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DEED OF TRUST 283-0197464-703

THIS DEED OF TRUS'T (*Security Instrument”) Is made on
The Grantor Is

Clara S. George, a single person

("Rorrower"). The trustea it 2,1, 014 wWeiss

("Trustee™). The beneliciary is

, Pulaski Mprtgage Compan

which is orgmﬂl;ecf-jl anﬁ cxislﬁug urft?c? the aws%f Y Arkansas

wliose nddress is P. 0. Box 7200, Little Rock, AR 72217
("Lender"), Borrower nwes Lender the principal sinn of

Eighty-nine Thousand One Hundred Sixty-tyo and Q0/100------==-----=

. ollars (U.S. & go ., 162.00 )-
This debt {s evidenced by Borrower’s nute dated the samc dute as thls Sccurity Instrument (*Notc™), which

provides for monthly paymonts, with the {ull debt, If not paid carlicr, duo nnd paysble on g /172030

- This Securily Instrument securcs to Lender: (a) the repayment of the debt evidenced by the
Note, with intcrest, and all rencwuls, cxtensions and modificutions of the Note; (b) the payment of all other sums,
with interest, advanced under paragroph 7 to protect the seeurity of this Security Instrument: and (c) the performance
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ocurity Instrument and the Noto. For this purpose, Borrower
+ with power of sale, the following dcscribed property located
tn DeSoto County, Mississippi:

of Borrower's covenonts and agreements under this S
.irrcvocably gramts and conveys to the Trusice, in trust

Lot 208, Section E, Magnolia Estates Subdivision, in
Section 35, Township 1 South, Range 6 West, DeSoto

County, Mississippi, as recorded in Plat Book 38, Page 27,
in the Office of the chancery Clerk of DeSoto County,
Mississippi.

which has the address of 10139 Riggan Drive, Olive Branch
Mississippi 38654 (Zip Codk) ("Property Address*);
TOGETHER WITH all the improvements now
appurtenances and fixtures now or hercafior g part of
covered by this Security Instemnent, All of the foregoing

[Strect, City),

or hercafter erected on the property, and ali easements,
the property, All replaccments and additions shall also be
Is referred o in (his Security Instrument as the *Property.”

THIS SHCURITY INSTRUMUNT comblnes unfform coy
with Himited varintions by jurlsdiction to conmitute o uniform

Borrower and Lender covennnt and ugree ns {ollows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrowor shall pay when due the principal of, and
interest on, the debt ovidencud by the Note and lulo charges due under the Nolc.

2, Monthly Payment of Taxes, Insurance and QOther Charges. Borrower shall includs in cach monthly

paynent, together with the principal ond interest ug set forth in tho Note and eny late charges, a sum for (a) taxes and
special assessments levied or 1o be lovied Against the Property, () 1

Property, and (¢) premiums for insurance roquired undor paragraph 4.

enants for nutlonal use and non-uniform cavenants
ccurity (nstrument covering real property.

or (ii) a monthly charge instcad of a mortgage ingurunce premium if ¢
in a reasonable amount 10 be determined by the Sccretary,
items arw called "Bascrow Iiems® and the sums puid o Lender

lender may, ot ony time, collect pnd hold amounts for

his Security Instrument is held by the Seerctory,
Bxeept for the monthly charge by the Secretary, these
are called "Itycrow Funds."

Bscrow Tiems in an apgrogate amount not 1o oxceed tho
maximum amount that may be required for Borrower's cscrow aecount under the Real Bstate Soitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 & Seq. und Implemonting regulations, 24 CFR Pant 3500, as they may bhe
amonded from time 10 time ("RESPA*), excopt thot the cushlon or roserve pormitied by RESPA for unantlcipaled

disbursoments or disbtirscmeonts beforo the Borrower's payinents are available in the nccount may not be based on
amousus due for the morigage fnsurance premium, - .
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If the amounts held by Lender for Escrow ltems excesd the smounts permiticd to be held by RESPA, Lender
thatl account to Borrower for the excess funds ns required by RESPA, 1T the amounts of fundy held by Lender at any
Ume arc not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
mzke up the shortage as permitted by RESPA.

The Escrow Punds are pledged as additional security for all suins secured by this Security Instrument, If

Borrowor tendors to Lender the full payment of all such sums, Borrower's sccount shall be credited with the balance

tcmaining for all instaliment ftems (a), (b), and (¢) and any mortgape tnsurance premivm instaliment thut Lender has
not become obligated Lo poy to the Sceretary, and Lender shall promptly refund any excess funds (o Borrower,
Immedialcly prior to a foreclosure sale of the Propenty or its ucquisition by Lender, Borrower's secount shall be
credited with any balance remaining for all instollments for items (n), (b), and {c).

3. Application of Payments, All payments under parugraphs | and 2 ghall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secrctary jnstead of the monthly moriguge insurance premium;

Secand, to any taxes, speclal asscssments, Joaschold payments or ground rents, and fire, flood and other hazawd
insurance premiums, as required;

Thitd, to interest duo under the Note;

Fourth, to amortization of the principal of the Note; and

Elfth, to late chargos due under the Note,

4. Tire, Flood and Other 1fazard nsurasce. Borrower shall insure afl improvements on the Property, whether
now in existence or subsequently crected, agalnst any hazards, casualties, and contingoncies. including fire, for which
Lender requires insurance, Thls Insurance shall be maintained In the amounts and for the periods that Lender
requires, Borrower shull also insure all improvements on the Property, whether now in existence or subsequently
crected, against loss by floods to the extent required by the Sscretary, All insurance shall be carried with companies
spproved by Lender. The fnsurance policies and any renewals shall be hold by Lender ond shall include Joss payable
clauses In favor of, and in a fornm ncceptable to, Lender,

In the event of loss, Borrower shall give Lender linmediste notice by mail, Lender may mnke proof of Joss il not
made promptly by Borrowor, Bach insurance company concemed Is hereby nuthorized and directed to make payment
for such loss dircctly to Lender, insicad of to Dorrower and 1o Lender jolntly. All or any part of the insurance
procecds may be applicd by Lender, ut its option, cither (2) to the reduction of the Indebtedness under the Note and
this Sccurity Instrument, first to any delinquent amounts applied la the order in parugraph 3, and then (o prepayment
of principal, or (b) to the restorntion or repair of the damaged Property. Any upplication of the proceeds 1o the
principal shalf not extend or posipone the due date of the monthly puyments which arc referred to in paragraph 2, or
change the amount of such payments, Any excess insurance provecds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereto.

To tho cvent of foreclosure of this Secutity Instrument or other transfer of tide to the Property that extinguishes

the indchtedness, all right, title and intcrest of Borrower tn and fo insurance policies in force shull pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Dorrower shall occupy, establish, and use the Property as Borrower’s principat residence within sixuy
days ulter the exccution of this Sceurity Tnstrument (or within sixty days of o luter sale or transfer of tho Properly)
and shall continue to occupy the [roperty as Borrower's principal residence for nt least one yesr after the date of
occupuncy, unless Lender determines that requirenent will ceusc undue hardship for Borrowcr, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extohuating
cireumstances. Borcower shinil not commit waste or destroy, damage or substantially chunge the Property or allow the
Property to deteriorate, reasnnable wear and tear excepted. Lender may inspect the Property If the Property s vacant
or abandoncd or the loan is in default, Lender mny take reasonable action 10 protcet and preserve such vacant or

@;4RtMS) Poge 2 of 6 {7y Primod on Rosyrind Popor thols:
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~ abundoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or falled to provide Lender with any matcrinl
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal resiclence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the faase, I Borrower acquires fee title to the Property, the
leaschold and fee tille shall not bo merged unless Lender agrees to the merger in writing.
6. Condemnation. The proceods of eny sward or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
. hereby assigned and shall be pald to Lender 10 the extent of the full emount of the indebtednoss that remains unpaid
under 1he Note and this Securlty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instroment, first 0 any delinquent amounts applicd In the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shatl not extend or
postponc the due date of the monthly payments, which are referrcd to In paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebledness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Tender's Rights in the Property, Borrower shall pay all
goveramental or municipal charges, finos and Impositions that are not includod in paragraph 2. Borrowsr shall pay
these obligations on ume directly to ths entity which is owed the payment. If fallure to pay would adversely affect
Lender's intorest in tho Property, upon Lender's request Borrower shall promptly fumnish to Lender reccipts
evidencing these paymonts. ‘

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreemicnts contained In this Sceurity Instrument, or there {5 a legn! proceeding that may significantly
affect Lender's riphts in the Property (such s o procucding [n bankrupicy, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necesaary to protect tho value of the Property and Lender's
rights in the Property, Including payment of taxcs, hazard insurance and other jiems mentioned in paragmph 2.

rate, and ot the option of Lender, shall be Immediately due and puyabls,

Borrower shall promptly discharge any lien which has priority ovor this Sscurity Instrumient unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepisble to Londer; (b)
contests in good falth the licn by, or defends against enforcement of the ljen in, lega) proceedings which in the
Lender's opinion operate to prevent the enforcemont of the llen; or (c) secures from the hoider of the Men an
agreement satisfuctory (o Lender subordinating the lien 1o this Security Instrumont. If Lender determines that any part
of the Property is subject to a llen which may attaln priority over this Security Instrument, Lender may give

Borrower a notice ideatifying the licn. Borrower shull satisfy the lien or take one or more of tho actlons set forth
above within 10 days of the giving of notice.

8. Fees. Londer may collect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

(») Default. Londer may, except as limited by regulations issued by the Sccretary, in the case of payment
defaults, require immediote payment in full of all sums secored by this Security Instrument if;
(1) Borrower defaults by failing to pay in full any monhly payment required by this Security instrument
prior to or on the due dalo of the next monthly payment, or

(1) Borrower dofaults by falllng, for o period of thirty days, to perform any other obligations contained

In this Security Instrumont,
(b) Sale Withount Credit Approvel. Lender shall, |t permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Instiutions Act of 1982, 12 U.8.C. 17015-3(d)) ond with the prior
approval of the Sceretary, require immediate payment In full of all sums gecured by this Security Instrament
if: '

v
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(D) Afl or part of the Property, or a benoficial interest In & trust owning all or part of ths Property, is sold

or otherwise trunsferred (other than by devise or descent), and

(i) “The Property is not occupicd by tho purchaser or grantes as his or her principal residence, or the

purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sccretary,
(¢) No Walver. If circumstunces oceur (hal would permit Leader o require immediate payment in fall, but
1.eader doos not require such payinents, Lender does not wuive its rghts with respeet to subsequent events.
(d) Regulations of HUD Secretary, In many cireumstances regulations issucd by the Sccretary will limit
Tender’s rights, In the case of payment defuults, to require immediate payment in full and foreclose 1f not
paid. This Securily Instruinent does not uutharize acecteration or foreclosure if not permiticd by regulutions
of the Secrelury,
(¢) Morigage Not Insnred. Borrower agrece that §f this Security Instrument and 1he Note are not determined
to bo eligiblo for {nsurunco under the Nattonal Housing Adt within 60 days from the date hereof, Lender
may, at lis option, requirs immediato payment in full of all sums socured by this Securlty Instrument, A
written statement of eny avthorized agent of the Secretary dated subsoquent to 60 days from the date hercof,
doclining to insure this Security Instrument und the Note, shali bs deemed conclusive proof of such
inoligibility. Notwithstunding the foregoing, his option may not be oxercised by Lender whon the
unavailability of Insurance ix solely duc to Lender's failurs to romit n mortgage insurance premiuvm o the
Secretary.

10. Reinstatement, Borrowor has a right to be roinstated If Lender has required immediate payment in full
beesuso of Borrowor’s fallure to Pay or amount duc under the Note or this Sccurity Instrument, This right applies
cven after foroclosure proceedings arc instited, To reinstate the Security Instrument, Borrower shall tender ina
lump sum all amounts required (o bring Borrower's socount current including, Lo the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary altorneys’ fees and expenses
proporly assoclated with the foreclosure procesding. Upon relnstatement by Borrawer, this Socurity Instrument and
the obligations that it securvs shall remain in effect as if Lendor had not required immediate payment In ful.
However, Lender is nol required to permic reinstateracal if: (i) Lender has sccopled reinstaloment afier the
commencement of foreclosure proccedings withln two years immodintely proceding tho commencement of & current
forcclosure procecding, (1) reinstatement will preclude forectosure on dilferont grounds in the future, or (iii)
reinstatement will adversely uffect the priority of the tien created by this Security Instroment,

I1. Borrower Not Releascd; Farbearance By lender Not a Walver, Bxiension of the time of paymont or
modification of amortization of e sums socured by this Securlty Instrument pranted by Lender to any successor in
interest of Borrower shall not operate 10 releass the linblllty of the original Borrower or Borrower's successor in
intorest. Lender shall not bo required to commenco proceedings agalnst any successor in interest or refuse 10 cxtend
time for payinent or otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any
demand made by the origina! Borrower or Bosrower's successors in interest. Any forbearance by Lender in excrclsing
any tight or romody shall not be a wuiver of or preclude the exerclse of any right or remedy,

12. Successors and Assigns Bound; Jolnt und Several Liabllity; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall bo joInt and several, Any Borrower who
co-signs this Security Insttument but does not execute the Note: (a) fs co-signing this Sccurity Instrument only to
morigage, grant and convey that Borrower's interest in the Property under ths terms of this Security Instrument; (b)
is not personally obligated to pay the sums eécurcd by this Security Instrument: and (c) agrees that Leader and any

other Borrower may agres (o extend, modily, forbear or make sny sccommodatlons with rogord to the toume ot o)
Sccurity instrument or the Not¢: without thar Borrower's consent,

FageEolp
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13. Notices. Any notice to Borrower provided for in this Security Instruinent shall be given by delivering it or
by mailing it by first cloas mail unlcss applleable law requires use of another mothod. The notice shell be directed (o
the Property Address or any other address Borrower designalos by notice to Lender. Any notice to Lender shall be
given by first closs mail to Lender’s address stated herein or uny address Lender designates by notice to Borrower,
Any notice provided for in this Sceurity Instrument shall be doemed 1o have been glven to Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Jaw and the law of
the jurisdictlon in which the Proporty is located, In the event that ony provigsion or clouse of thix Security Instrument
or the Note confllets with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severahio.

IS, Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Security
Instrument, :

16. Hazardous Substances. Borrower shall not cause vr permit the presence, usc, disposal, storage, or release
of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow enyone else to do, nnything
affecting the Property that is in violation of any Bnvironments! Law. The preceding twn seniences shall not apply to
the presence, uss, or storage on the Property of small quantities of Hazardous Substances that ore generally
recognized 10 be approprinte to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give T.ender written notice of any favestigation, claim, demand, lawsuit or other nctlon
by any governmental or regulatory agency or private party Involving the Property and any Huzardous Substance or
Environmental Law of which Botrower hag actual knowledge. If Borrower learns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of eny Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Lnvironmental Law.

As uscd In this pargraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Lsw and tho following substances: gasoline, kercscne, other flammable or toxic
petrolcum products, toxic pesticides and herbicides, volatile solvents, materials containlng asbestos or formaldehyde,
and radioactive materials. As uscd In this paragraph 16, “Bnvironmentu! Law" means federal laws and laws of the
jurisdiction where the Droperty in located thut relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ond agreo us follows:

17, Assignment of Rents. Horrower unconditionally assigns and transfers to Lender all the vents and revenues
of the Property. Borrower puthorizes Leader or Lender's ngents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lendet's agents. However, prior to Lender’s notice to
Borrower of Borrowor's breach of any covenant or agreement In the Security Iustrument, Borrower shall collect and
reeeive all rents and revenucs of the Property as trustes for the benefit of Lender and Borrower. This assignment of
rents conslilutes nn absoluts assignment and not an assignment for additional security only,

I Lender glves notice of breach to Borrower: (a) all rents received by Borrower sholl be held by Borrower as
trustee for benelit of Lender only, to be npplied to (he sums gecured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Properiy shall pay all ronts
duc and unpaid to Lender or Lender's agent on Lender's written demond 1o the {enant,

Rarrower has not exeeuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender {rom oxercising its rights under this paragraph 17,

Vender shull not be required to enter upon, take control of or maintain the Property before or altor glving notice
of breach 10 Borrower. However, Leader or n judicially nppolmed recetver moy do &0 at any time there is a breach.
Auy application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debl secured by the Secotity Instrument is paid in full.

Pago Gol 8
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18. Foreclosure Procedure, I Lender requires immediate payment fn full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses Incurred in pursving the remedies brovided in this paragraph 18, Including, but not limilcd to,
reasonable nttorneys’ fees and costs of thtle evidenco,

If Leader invokes the power of sale, Lender shall give Borrowor, in the manner provided in paragraph 13,
notice of Lender’s clection to sell the Property. Trusice shall give notice of sale by public advertisement for the

time and in the manner proseribed by applicable law, Trustee, without demand on Borrower, shall sefl the
Property at public auction to the highest bidder for cash at such thne and place in

DeSoto County as Trustee designates in (he notice of sale In one or more parcels and In ony order
Trustee dgc&nnlnea. Lender or its designee may purchase the Property at any sale.

Trusice shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or fmplied, The rechtals in the Trustee’s deod shall be prima facio evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustoe's and attorneys’ fecs; (b) to ndl sums
securcd by this Security Instroment; and (c) any excess (o the person or persons legully cntitled to ft.

It the Lender’s Entercst In thiy Security Instrument Is held by the Secretary and the Secrctary requires
immediate payment In full under Paragraph 9, the Secretary mey invoke the nonjudicial power of sale
provided In the Single Fumily Mortguge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Properly os

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availuble to a Lender under this Poragraph 18 or applicablo law,

19. Releaso, Upon payment of all sums secured by thls Socurity Instrument, Lender shall cancel thls Security
Instruinent without charge 10 Borrower. If Trustee fa requesiod to cuncol this Security Tnstrument, all notes

evidencing debt accurcd by this Security Instrument shall be surrendered to Trustee. Borrower shall pay uny
recondntion vosts,

20, Substitute Trusteo. Lender, ot iis option, may from time to tims remove Trustee and oppoint a successor
trustee to any Truateo appuintod hereunder by nn Instrument recorded in tho county in which this Socurity Instrument

Is reconded. Whhout conveyance of the Property, tho succcssor trusteo shall succesd to all tha title, power and dutics
conferred upon Trustee hiercin and by spplicable law,

21, Riders to this Sccurity Instrument, 1 one or more tidors are exccuted by Borrower and recorded together
with (his Security Instrument, the covenants of cach such rider shall be incorporsted into and shall amend and
supplement the covenants nnd agreements of thiy Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrament. [Clisck applicable box(es)).

_] Condominlu Ridor B Growing Equity Rider D Other [specify]
] Plunned Unit Dovelopment Rider Gradumied Payment Rider :

00 Yol @



BK | 209?80 181

BY SIGNING BELOW, Borrower nccepts and agrees (o the terms contained in this Security Instrument and In

any rider(s) exccuted by Borrower and recorded with {r,

Wilnesses:

%ﬁ% (/ /ljf/*’j"’//L (Seul)
CLARA S. GEORGE/ Morrower
(Scal)
-Rorrower
{Scal) ~(Seal)
Borrawer Docrower
{Scal) — — )
Boarmwer Barcower
(Seal) (Seal)
=Borcower =Buorrower

STATE OF MISSISSIPPI, DESOTO County ss:
On this duy of April , 2000 » persanally uppeared before

me, the undersigned nuthority in and for said County and State. the within named

Clara S. George

he 9 : . » who acknowledged
that she signed and delivered the foregoing Instrument on the day and year therein mentioned.

Glven under my hand and seal of office.

My C?!n.miﬁsjgrii é}}ifcm 04 »81-2000

’

Notary pubdic  Virgini

e
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